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AGENDA

Welcome

1  Performance9M 2020¢ Very solid performance in a challenging
market environment

2  Outlook
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Alexander Geis

Chairman of the Management Boaadd Chief
Executive Officer

With the company since 1992

Responsible for Strategy, KAgcounts,
Purchasing, HumaResources, M&A, Digital,
Research & Development and Regions

Most recently membeof the Group
ManagemenBoard, President EMEA a@thief
Procurement Officer

Prior to that membeiof the Group Management
Boardresponsibl€or the Business Unit
Aftermarket

Inka Koljonen

Member of the Management Board and Chief
Financial Officer
With the company sinc&eptember 2020
Responsible for Finance, Accounting and

Controlling, IT, Legal and Compliance, Investor
Relations and Internaudit

Previously CFO positions at Clariant AG (Business
Unit Catalysts) and Siemens Russia

Prio to that Head of IR at MTU Aero Engines
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1 Performance9M 2020¢ Very solid performance in a
challenging market environment
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9M 2020 results demonstrate resilience of our business moglglidance raised

Operating free
cash flow

€ 64.4MN

= i i
(SAF/lollang,
Gro.

Adj. EBIT
margin

5.4%

Capex ratio

2.3%

9M 2020 adjEBIT margin with 5.4 per cent above the
upper end of the FY guidance range of 3 to 5 per cent

Highshare of dtermarket businesssafeguards
profitability in crisis times

Comprehensive costutting programs continued
(blue collar & white collar)

Disciplined capex investment policy executed

Solid financiabprofile;
bSG RS0 NBRAzOEB2080B € nHPO
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Group¢ Adj. EBIT margin above the upper endtbk previous guidanceange

{1 [9{ oc¢

1.009

YTD

abo{![ 9]

" 5

276

346 349 313
283
e B s
Q1 Q2 Q3 Q4

vilweow o6e APV
m 2020

ADJ. EBIT MARGIN

6,6%

YTD

Group

ADJ. EBIT MARGIN BY QUARTER

7,2% 7,2%

6,5%
. h
Q1 Q2

6,4%

“
Q3

4,7%

Q4

1 NOTEAIl figures shown are rounded, minor discrepancies may arise from additions of these amounts.

SalesOM 2020 down by 29.7 pecent yoy

But Q3 2020 salesgure shows recovery
compared to Q2020 (+ 20.5 per cent) leloly the
EMEAregion

Adj. EBIT margin 9M 2020 already slightly above
previous FYguidance reflecting resilience of the
business model and actions to reduce costs

A Maindrivers: higher share of aftermarket
business and SG&A castvings

A Includes inventorywrittR2 gy a 27F €
the EMEA and Americas region and fixest
progression effect

Adj. EBIT margin in Q3 2020 exceeds-pogona
value for the same quarter of last year

wS& i NHzOG dzNAy3 SELISyaSa
A {SOSNIyOS LIevySyua oe¢ o
A CorpcowindR2 gy 0O0e€ H®Pc YYO

A 1 t2ad2NB 2F &ddzo&aARALFNRSE
A tNRr2SOU0 Chw2! w5 H®n 0bc¢
Al KFEy3asS 2F £S3Ft F2NY Oc¢
No

goodwill impairments
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EMEAC Adj. EBIT margin very robust despite COMI®

{'"[9{ o6e¢ abo{'[9{ .., vi!'we¢O9w 0Oe ambobo
m 2020

492

176 157 172
YD Q1 Q2 Q3 Q4
ADJ. EBIT MARGIN ADJ. EBIT MARGIN BY QUARTER
9,5% 9,7% 9.4% 9,8% 10,0% 10,0%

8,9%

8,7%
. H - I
Q1 Q2 Q3 Q

1 NOTEAIl figures shown are rounded, minor discrepancies may arise from additions of these amounts.
Group

YTD

4

Sales 9M 2020 down by 17.8 peent yoy

Q3 2020 sales figure down only 5.4 per
cent yoy; good recovery in all areas

Adj. EBIT margin 9M 2020 at 8.7 per cent
(9M 2019: 9.5 per cent)

A Main driver: higher share of aftermarket
business

A IncludesinventorywritR2 g6y a 2 F ¢
and fixedcost progression effect

Adj. EBIT margin in Q3020 with10.0 per
OSyid |020S |lpEowhaz dza
level

wS& G NHzOG dzNAy3 SELISy &

Mainly severance payments and costs related to
the change of the legal form and transfer of the
registered office to Germany (SA.SE)
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Americasc Improved adj. EBIT margin despite massive sales decline

{1 [9{ oc¢

416

YTD

ab0o{![9{

- 5

118

131 141 144
Q1 Q2 Q3 Q4

viiweow oe APV
m 2020

ADJ. EBIT MARGIN

6,3%

YTD

Group

ADJ. EBIT MARGIN BY QUARTER

8,1%

5,4% 5,6%
2,7%
- [
Q2 Q Q4

5,2%

E
Q1

3

1 NOTEAIl figures shown are rounded, minor discrepancies may arise from additions of these amounts.

Sales9M 2020 down by 39.9 pecent yoy

Americas region strongly hiby COVIEL9
even in Q3 with sales down by 47.0 per
cent yoy

Adj. EBIT margin 9M 2020 at 3.5 per cent
reflecting successful restructuring efforts

A Main drivers: higher share of aftermarket
business and substantial SG&A cost savings

A LyOfdzRSa LYy@Syd2NE gNAI
and fixedcost progression effect

Adj. EBIT margin in Q3020 with5.6 per

cent significantly better tharQ1 2020,

Q2 2020 and even aboueINE OA 2 dza @& S
pre-coronalevel

Adj. EBIT margin 9M 2019 included
positive oneoffs (contractually agreed
passing on of the 2018 steel price
increases)

wS &0 NHzOG dzNAy 3 SELISyaSa
Mainly severance payments and costs related to
Program FORWARD 2.0
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APAC; Lockdown and delayed rampp weigh on sales and profitability

A Sales9M 2020down by 46.2 per cent yoy
{1[9{ o6€¢ abo{!'[9{ ., vilweow oec &PV A Several weekbckdown of theChinese,
m 2020 Australian, Indiamnd Singaporentities

A Ceased export business as a result of the
trade dispute between China and the USA

100 A Delayed rampup of the new Chinese
facility in Yangzhou

A Sales Q3 2020 down by 22.1 per cent yoy

39
H %L Ees :
13 Adj. EBIT margi®M 2020at ¢ 9.9 per
Q1 Q2 Q3 Q4

YTD L o
A Main drivers: continuing low volumes and
special sale of old stock
ADJ. EBIT MARGIN ADJ. EBIT MARGIN BY QUARTER
A Adj. EBIT Margin Q3 2020 atl5.1 per
cent
24% A RestructuringS E LISy 4.8ran) 0 €

Mainly costs related to Corpasind-down and

closure ofsubsidiaries
2 4%
-5,9%
-9,9% -8,5%

14 0% .14, 7% 15 1%  -155%
YTD Ql Q4

m NOTEAIl figures shown are rounded, minor discrepancies may arise from additions of these amounts. Financial Result8M 2020 < 9 >
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Truck and trailer productior®M 2020vs. 9M 2013 COVIDB19 strongly impacted
already weakening markets

NORTH
S AMERICA

SOUTH

AMERICA*

Truck Trailer Truck Trailer Truck Trailer Truck Trailer Truck Trailer
-30% to-35%  -25% to-30% -45% t0-50%  -40% to-45% +10% to +20% +10% -35% t0-40%  -10% to-15% -70% -60%
* Mainly Brazil

7 NOTEMarket figures for trucks and trailers based on ACT, FTR and local sources as of November 2020 Financial Result9M 2020 < 10 >
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Investments and D&A Capex ratio within target range of 2.0 to 2.5 per cent

A

INVESTMENTS (IN % OF SALBSYESTMENTS BY QUARTER (IN % OF SALB&P19

m 2020

5,9%
A
4,2%
3.7% 4,0%
249% 28% 26%
1,9%
- A
YTD Q1 Q2 Q3 Q4 A
D&A(IN % OF SALES) D&ABY QUARTER (IN % OF SALES)

A

4,7%
3,8% 0 3,9%
3,2% . 377
“ u “ .
Ql Q2 Q3 Q4

1 NOTEAIl figures shown are rounded, minor discrepancies may arise from additions of these amounts.
Group

YTD

Investmentsin plant, property, equipment
and intangible asset®ached 2.3 pecent
of Groupsales (FY 202§uidance around
2.5per cent of Group salés

Operatingcashflows A G K € T @y
(149.2 per cenbf EBITDA) covers
investments byfar

Focus of investmentsRationalisation
investmentsin the US and Germany

Close monitoring of the investment
approval processo streamline capital
allocation

Depreciationand Amortization ratio
(excl PPA, impairmenbf goodwill and
R&D projectsjncreaseddue to higher
investments in recent years and
significantly lower sales

Financial Resultd8M 2020 < 11 >



Net working capitalg Cashis-King program well on track

A Net working capital (NWGh Q3

NETWORKING! t L¢! [ 0¢ aBTWORKING CAPITAL (IN BADES significantly down both in absolute and
300 20 relative terms compared to previous year
189y L192% A aAydzi oc®H LISNI OSyid TN
, €E MOy dT YV
250 A Main driver
- 18% A Tradereceivables down 33.6 per cent
due to caslcollection
200 - A" Inventories down 26.9er centwith a
16, decrease in sales of 29.7 per cent
- 16%
A NWC ratio down from 16.4 per cent to 14.1
150 14,1% percent
- 4% A Cashis-Kingprogramshows good results
100 - and will be continued with enhanced
scope and focus on inventories
184 225 241 139 (NP
50 -
0 - L 10%
Q118 Q218 Q318 Q418 Q119 Q219 Q319 Q419 Q120 Q220 Q320
SAF /lollang) * Net working capital ratio (ratio of inventories and trade receivables less trade payables to LTM sales); Ratios fot@®4£2018 Financial Result8M 2020 < 12 >

Group 2019 retrospectively adjusted according to the new definition



Operating free cash flovgignificantly improved due to successful NWC management
and lower capex

in EUR thousands Q12019 Q22019 Q32019 Q1-03 Q4 2019 Q1-Q4 Q12020 Q22020 Q32020 Q1-Q3
2019 2019 2020
EBITDA 28.411 29195 12,120 69,726 18,487 88213 25 876 6,550 21,061 53 486
DeltaNWC -14,914 -7.298 11,741 -24,583 33.334 8,750 13,927 -19,937 27 560 21 550
Net casfflow from 8.559 19,046 17116 44,721 45,825 90,546 32,014 0,487 57.260 79,787
operatlng activities
Purchase of PP&E -13,304 7772 -10,859 -31,935 113,656 -45,591 -5 446 -3.719 -3.672 -12,837
::Srg?:smf intangible 1,112 -2.048 -1.766 -4.926 -2.464 -7.390 -1.295 1,374 -643 3,312
ﬁgg;ed5”0”1sme‘” 164 1,292 3,009 4,465 789 5,254 418 63 242 723
Operatingfree cash flow* -5 693 10,518 7,500 12,325 30,494 42,819 25.691 14,517 53.187 64.361
OM operatingOl & K Ft2¢ | 0 ¢ a YySi AygdSaildAaydAmnOl aK Ft26 |0 ¢
(OMH n M @A 7me) (PP&E and intangible assets)
9M operatingF NBES OF 4K Tt 25 O ha H A4 €
Oca HAMAPY € MHDPO YV ClIOU2NAY3I @2tdzYS U € op®dp YV

Otha HAMdbDY € opPH YVYO

* Operating Free Cash FlovNet cash flow from operating activities lekiet cashlow from investing activities (purchase of PP&E and intangible
assets less proceedi®m sales of PP&E); Operatifige cashflow for Q1 2018 to Q4 2019 retrospectively adjusted according to the new definition

gﬂm NOTEAIl figures shown are rounded, minor discrepancies may arise from additions of these amounts. < 13 >



hd hd

Q3202cb SU RSO0 NBRIzOSR 0@ € ncodp Yy QJao
bSi 5Soit AyOf® CAylyOS [Sl) a
300 282,8 v1a7 278.9
250,9 251,7 256,2
250 232,4
200
150
100
50
0
Q1 2019 Q2 2019 Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020

1 NOTEAIl figures shown are rounded, minor discrepancies may arise from additions of these amounts.
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20200utlook truck and trailer productiorg Global downturnexpected vs. 2019

NORTH SOUTH
EUROPE o INDIA
AMERICA AMERICA
Truck Trailer Truck Trailer Truck  Trailer Truck Trailer Truck Trailer
New? -30% to  -15% to New* -40% to  -40% to New? 0% to -5% to New* -30% to  -5% to New? -40% to  -40% to
-35% -20% -45% -45% +5% -10% -35% -10% -50% -50%
- -35% to G . -40% to  -40% to . P =0 . =0 =0 . e e
old i 20%  Old sl e old 20% 25% old 35% 15% old 40% 40%
2020E

A Chinawith stable volumes
A Lowervolumes inEurope and South America
A Significant declines in North America adndia

Financial Resultd8M 2020 < 16 >

- 7 1 NOTEMarket estimates for trucks and trailers based on ACT, FTR and local sources
Group * As ofNovember2020, ** As ofAugust 2020, *** mainly Brazil



Guidance 2020 raised

FY 2019 FY2020* (new) FY 2020 (old)
Decline by 20 to Decline by 20 to
€ MzHyn Yy 30 per cent 30 per cent
Adj. EBIT margin 6.2 per cent Between 5 and 6 Between 3 and 5
per cent per cent
4.1 per cent of Around 2.5 per Around 2.5 per
sales cent of sales cent of sales

A The new EBIT guidance for FY 2020 is based on the assumption that in the remainder of the year there will be no new, edé@xpects from the ongoing
COVIB19 pandemic on the production and supply chains.

SAF/Tollang] Financial ResultéM 2020 < 17 >
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Yourkeytakeaways

A Consistent aftermarkebusinesssafeguardprofitability

A SG&Asavingsprograms will be continued

e — _
m > A Cashis-Kingprogram on track

A Solid financial profile

A Operational excellence as key driver

SAF/Tollang) Financial ResultéM 2020 < 18 >



Financial calendar & IR contact

DATE EVENT Investor RelationsContact

25.11.2020 SAFHOLLAND Virtual Investor & Analyst Day _ .
Michael Schickling

T: +49 (0) 6095 301 617
E:ir@safholland.de

Alexander Pdschl
T. +49 (0) 6095 301 117
E:ir@safholland.de

Klaus Breitenbach
T: + 49 (0) 6095 301 565
E:ir@safholland.de

SAF/Tollang] Financial ResultéM 2020 < 19 >



»WE ARE HAPPY TO ANSWER
YOUR QUESTIONS .«
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P&L9M 2020¢ Extraordinary items

Total Q1-Q3/2020 in % Total Q1-Q3/2019 in %
in EUR thousands Q1-Q3/2020 Adjustments adjusted* of sales Q1-Q3/2019 Adjustments adjusted* of sales
Sales 708,698 q 708,698 100.0% 1008,626 C 1008,62¢€ 100.0%
Cost of sales -589,694 8,504 -581,190 -82.0% -844,385 9,116 -835,269 -82.8%
Gross profit 119,004 8,504 127,508 18.0% 164,241 9,116 173,357 17.2%
Other income 1,713 -522 1,191 0.2% 3,109 -1,850 1,259 0.1%
Impairmentof goodwill q q - 0.0% -6,691 6,691 - 0.0%
Selling expenses -44,324 6,315 -38,009 -5.4% -53,181 5,590 -47,591 -4.7%
Administrative expenses -47,139 5,040 -42,099 -5.9% -54,258 8,195 -46,063 -4.6%
Research and development costs -11,421 256 -11,165 -1.6% -15,746 279 -15,467 -1.5%
Operating profit 17,833 19,593 37,426 5.3% 37,474 28,021 65,495 6.5%
Share of net profit of investments
accounted for using the equity 1,110 C 1,110 0.2% 1,421 C 1,421 0.1%
method
EBIT 18,943 19,593 38,536 5.4% 38,895 28,021 66,916 6.6%
Finance income 1,762 C 1,762 0.2% 1,404 C 1,404 0.1%
Finance expenses -10,483 C -10,483 -1.5% -10,151 C -10,151 -1.0%
Finance result -8,721 q -8,721 -1.2% -8,747 C -8,747 -0.9%
Result before taxes 10,222 19,593 29,815 4.2% 30,148 28,021 58,169 5.8%
Income taxes -2,270 -5,992 -8,262 -1.2% -12,868 -2,430 -15,298 -1.5%
Tax rate (%) 22.2% 27.7% 42.7% 26.3%

Result for the period 7,952 13,601 21,553 3.0% 17,280 25,591 42,871 4.3%
_______ *Adjusted earnings correspond to the management perspective. The adjustments essentially include restructuring and trsuasststiovriteoff of
m goodwill,depreciation and amortization arising from purchase price allocations, expenses arising from tae stejpventories arisinfrom < 22 >

purchase price allocations and remeasurement effects related to call and put options.



Groupc Reconciliation EBIT to adjusted EBIT

in EUR thousands

Q1-Q3 2020

Q1-Q3 2019

Change absolute

Changen %

EBIT

18,943

38,895

-19,952

-51.3%

EBIT margin in %

2.7%

3.9%

Additional depreciation and amortization of property,
plant and equipment and intangible assets from PPA

7,876

7,288

588

8.1%

Impairment

6,691

-6,691

PPAstep-up from inventory measuring of acquisitions

43

Restructuring and transaction®sts

11,717

13,999

-2,282

-16.3%

Adjusted EBIT

38,536

66,916

-28,380

-42.4%

AdjustedEBIT margin in %

5.4%

6.6%

S’ﬂm NOTEAIl figures shown are rounded, minor discrepancies may arise from additions of these amounts.
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EMEAC Reconciliation EBIT to adjusted EBIT

in EUR thousands

Q1-Q3 2020

Q1-Q3 2019

Change absolute

Changen %

EBIT

28,823

40,518

-11,695

-28.9%

EBIT margin in %

7.1%

8.2%

Additional depreciation and amortization of property,
plant and equipment and intangible assets from PPA

3,478

3,449

29

0.8%

Impairment

PPAstep-up from inventory measuring of acquisitions

Restructuring and transaction®sts

2,809

2,768

41

1.5%

Adjusted EBIT

35,110

46,738

-11,628

-24.9%

AdjustedEBIT margin in %

8.7%

9.5%

S’ﬂm NOTEAIl figures shown are rounded, minor discrepancies may arise from additions of these amounts.
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Americasc Reconciliation EBIT to adjusted EBIT

in EUR thousands

EBIT

Q1-Q3 2020

EBIT margin in %

2,949

Q1-Q3 2019

Additional depreciation and amortization of property,
plant and equipment and intangible assets from PPA

1.2%

18,567

Change absolute

Impairment

1,794

4.5%

-15,618

Changen %

PPAstep-up from inventory measuring of acquisitions

1,912

-84.1%

Restructuring and transaction®sts

-118

Adjusted EBIT

4,005

-6.2%

AdjustedEBIT margin in %

8,748

5,571

3.5%

26,050

-1,566

6.3%

-17,302

-28.1%

S’ﬂm NOTEAII figures shown are rounded, minor discrepancies may arise from additions of these amounts.

-66.4%

< 25 >



APAC; Reconciliation EBIT to adjusted EBIT

in EUR thousands

EBIT

Q1-Q3 2020

EBIT margin in %

-12,829

Q1-Q3 2019

Additional depreciation and amortization of property,
plant and equipment and intangible assets from PPA

-23.8%

-20,190

Change absolute

Impairment

2,604

-20.2%

7,361

Changen %

PPAstep-up from inventory measuring of acquisitions

1,927

-36.5%

Restructuring and transaction®sts

6,691

677

Adjusted EBIT

4,903

40

-6,691

35.1%

AdjustedEBIT margin in %

-5,322

5,660

-9.9%

-5,872

757

-5.9%

550

-13.4%

S’ﬂm NOTEAII figures shown are rounded, minor discrepancies may arise from additions of these amounts.

-9.4%

< 26 >



Adj. EBITDA margin

Group ADJEBITDMARGIN ADJEBITDMARGIN BY QUARTER
= 2019
9,0% 9,2% 920, 97%  9.8% 10,1% o o W 2020

- ‘ i !
YTD Q1 Q2 Q3
ADJEBITDAMARGIN ADJEBITDAMARGIN BY QUARTER
EMEA N

14.3% = 2019
11,8% 11,9% 1150 123%  11,9% 12,006 131% = 2020

YTD Q1

Q4

-100% -
Q2 Q3

= 7 7 NOTEAIl figures shown are rounded, minor discrepancies may arise from additions of these amounts. Financial ResultdSM 2020 < 27 >
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Adj. EBITDA margin

Americas ADJEBITDMARGIN ADJEBITDMARGIN BY QUARTER
m 2019
10,2% 10,3% = 2020
85% 8,0% 0 8,0%
im H =
YTD Q1 Q2 Q3 Q4
ADJEBITDMARGIN ADJEBITDMARGIN BY QUARTER
APAC Q
5,1% 2019
1 0,9% 2020
5,8% i
-12,0% 10 5%
18, 0%
YTD Q1

m NOTEAIl figures shown are rounded, minor discrepancies may arise from additions of these amounts. FlnanC|aI ResuItQI\/I 2020 < 28 >
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Current financing structure

MATURITY PROF&LE a b 0

d

100**

Amount Maturity
Product € date
Promissorynote loan old (5 years) 52.0 11/2020
Loan RMB 9.0 06/2022
Promissorynote loan old (7 years) 5.0 11/2022
Promissory note loan new (3 years) 141.0 03/2023
Promissory note loan new (3.5 years) 20.0 11/2023
Revolving creditacility*** 200.0 10/2024
Promissory note loan new (5 years) 69 03/2025
Promissory note loan old (10 years) 9 10/2025
Non-current loan 50.0 06/2026
Promissory note loan new (7 years) 15 03/2027
Promissorynote loan new (10 years) 5 03/2030

9 15 5
5 = - —
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

A RCF mostly undrawn

ISEF /lo/land FF 2LIGA2y F2Nbhny FRRAGA2YEFE € mnn

Group *** gdditional one year extension possible

Financial Result8M 2020 < 29 >



Disclaimer

Not for generalrelease,publication or distribution in the United States,Australia, Canadaor Japan
By attending this presentationyou agreeto be boundby the following limitations:

This presentation has been prepared by SAFHOLLANCSEO & £1'hd [ ! lrkl €anpriseswritten materials concerningSAFHOLLANDIt is furnished to you solely for your
information and may not be reproducedor redistributed, in whole or in part, to any other person It containssummaryinformation only and doesnot purport to be comprehensive
and is not intendedto be (and shouldnot be usedas)the sole basisof any analysisor other evaluation No representationor warranty, expressor implied, is made asto, and no
relianceshouldbe placedon, the fairness,accuracycompletenessor correctnessof any information, includingprojections,estimates targetsand opinions,containedherein,and no
liability whatsoeveris acceptedasto any errors, omissionsor misstatementscontainedherein,and, accordinglyneither SAFHOLLANDor any of its directors,officers,employeesor
advisorsnor any other personshallhaveany responsibilityor liability whatsoever(for negligenceor otherwise)arising,directly or indirectly, from the use of this presentation,or its
contentsor otherwisein connectionwith this presentation

Thispresentationcontainscertainstatementsrelatedto our future businessandfinancialperformanceandfuture eventsor developmentsnvolvingSAFHOLLANRNd/or the industry

in which SAFHOLLANDperatesthat may constitute forward-looking statements Thesestatementsmay be identified by words suchasa 6 St ACTSIIBAINSTFRA O BSER A 2
G LINE 20513t G aySa3iéA Yol (h BEFRENB & IS5 & & OA i) N sindilar éxpressionsForwardlookingstatementsare not historicalfacts, but solelyopinions,viewsand
forecastswhich are basedon current expectationsand certainassumption®©f SAH h [ [ ! mma@md&@menor cited from third party sourceswvhichare uncertainand subjectto risks
Actualeventsmay differ significantlyfrom the anticipateddevelopmentsdue to a number of factors, includingwithout limitation, changesn generaleconomicconditions,changes
affectingthe fair valuesof the assetsheld by SAFHOLLANIRNd its subsidiarieschangesaffectinginterest rate levels,changesn competitionlevels,changesn lawsand regulations,
environmentaldamagesthe potentialimpactof legalproceedingsand actionsandthe D NP dabii®ydo achieveoperationalsynergiefrom pastor future acquisitions Shouldany of

these risks or uncertaintiesmaterialize,or should underlyingexpectationsnot occur or assumptionsprove to be incorrect, actual results, performanceor achievementsof SAF

HOLLANInay (negativelyor positively)vary materiallyfrom those described explicitlyor implicitly, in the relevantforward-lookingstatement

Theinformation containedin this presentation,includingany forward-looking statementsexpressecerein, speaksonly as of the date hereof andreflectscurrent legislationand the
businessand financialaffairs of the SAFHOLLANDvhich are subjectto changeand audit. Neither the deliveryof this presentationnor any further discussion®f SAFHOLLANDvith
any of the recipientsthereof shall,under any circumstancesgreate anyimplicationthat there hasbeenno changein the affairsof SAFHOLLANBiIncesuchdate. ConsequentlySAF
HOLLANDeither acceptsanyresponsibilityfor the future accuracyof the information containedin this presentation,includingany forward-looking statementsexpressecherein, nor
assumesny obligation,to updateor revisethis informationto reflect subsequeneventsor developmentsvhichdiffer from thoseanticipated

Thispresentationis not directedto, or intended for distribution to or use by, any personor entity that is a citizenor residentor locatedin any state, country or other jurisdiction
where suchdistribution, publication, availabilityor use would be contrary to law or regulation or which would require any registration or licensingwithin such jurisdiction This
presentationis for information purposesonly and doesneither constitute an offer to sellsecurities nor anyrecommendatiorof, or solicitationof an offer to buy, anysecuritiesof SAF
HOLLANI the United States,Germanyor any other jurisdiction In the United States any securitiesmay not be offered or soldabsentregistrationor an exemptionfrom registration
underthe U.S SecuritiesActof 1933
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